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MEMORANDUM
The memo below outlines the current tariff rates faced by U.S. trade partners, as of April 3, 2026.

Please note: It is not immediately clear how the Supreme Court’s decision to strike down International Emergency
Economic Powers Act (IEEPA) tariffs may impact existing trade agreement frameworks. For this tracker’s purpose, we
assume the reciprocal tariff rates agreed to through trade agreements are still in effect, even if the trade deal text cites
nullified IEEPA Executive Orders as the statutory basis for the reciprocal rate.

President Trump has utilized the following tariff authorities during his second term — an expanded description of each can
be found at the conclusion of the document.

e Section 301 of the Trade Act of 1974: Utilized to address unfair trade practices;

e Section 232 of the Trade Expansion Act of 1962: Utilized to secure national defense;

e [nternational Emergency Economic Powers Act: Until the recent Supreme Court decision, it was utilized to address
extraordinary threats to national security; and

e Section 122 of the Trade Act of 1974: Utilized to address large and serious balance-of-payments deficits.
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(Ctd.)

Buses

10%

On October 17, 2025, President Trump announced an
extension of the 25% tariff to truck parts, including key parts
(engines, transmissions, tires, etc.). The 10/17 proclamation
incentivized domestic medium- and heavy-duty truck production
by offering an offset to a portion of tariffs for medium- and
heavy-duty truck parts equal to 3.75% of the aggregate value of
all trucks assembled in the United States from 2025 through
2030, reflecting the duty that would be owed when a 25% tariff
is applied to 15% of the value of a U.S.-assembled medium-
and heavy-duty truck.

It also established a 10% tariff on imports of buses, including
school and transit buses

Products subject to tariffs under this proclamation will not be
subject to additional or existing sectoral tariffs on steel,
aluminum, copper, automobiles and automobile parts, and
lumber; they also will not be subject to reciprocal tariffs or the
tariffs imposed on Canada, Mexico, Brazil, or India.

Timber, lumber,
and derivative
products

10% on
softwood
lumber

President Trump signed a Proclamation imposing Section 232
tariffs on imports of timber, lumber, and their derivative products
to support American industry and protect national security. The
Section 232 tariff on subject wood imports from the United
Kingdom will not exceed 10% and the combined Section 232
tariff and most-favored nation tariff on subject wood imports
from the European Union and Japan will not exceed 15%.

Currently in
effect

Section
232
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De minimis exception
(Ctd.)

the validity of the suspension of de minimis
treatment under IEEPA authority in its IEEPA
ruling in February. Therefore, following the
Supreme Court’s decision, President Trump
signed an Executive Order clarifying that the
de minimis suspension would continue even
as other IEEPA measures were struck down.

Following the Supreme Court decision, CIT
agreed to allow the de minimis case to
proceed on March 5, 2026. CIT has directed
the federal government to file a response by
March 26 and the plaintiff company by April 9
addressing several issues: how the recent
decision by the Supreme Court of the United
States may affect the China de minimis
executive order, whether Congress’s
specified deadline for ending the de minimis
exemption influences the interpretation of the
International Emergency Economic Powers
Act as it relates to the executive orders in
question, and how the orders’ special
procedures for collecting duties should be
carried out.
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